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3DU�3KLOLSSH�6DYLXF 
 
 1RXV� QRXV� UHQGRQV� UpJXOLqUHPHQW� GDQV� FHWWH� YDOOpH� ELHQ� FRQQXH� GHV� P\FRORJXHV� �HW� GHV�
UDPDVVHXUV� GH� FKDPSLJQRQV��� /D� JDJHXUH� TXL� QRXV� HVW� SURSRVpH� HVW� GH� WURXYHU�
TXHOTXHV�HVSqFHV�DORUV�TXH�QRXV�VRPPHV�GpEXW�MXLOOHW�HW�TX¶LO� IDLW�WUqV�VHF�GHSXLV�GH�
QRPEUHX[�MRXUV��(Q�HIIHW��QRXV�VRPPHV�TXHOTXH�SHX�GHV�© QpFHVVLWHX[ ª ��F¶HVW�QRWUH�
SUHPLqUH�VRUWLH�P\FRORJLTXH�µVRFLpWp¶�DSUqV�OH�FRQILQHPHQW�SULQWDQLHU�� 
 1RWUH� FLEOH� HVW� XQH� ]RQH� KXPLGH� GDQV� OHV� FRQWUHIRUWV� QRUG� GH� OD� FKDLQH� GHV�
+XUWLqUHV��j�SUR[LPLWp�GX�FRO�GX�*UDQG�&XFKHURQ��7URS�KDXW���7URS�VHF���/HV�SUpGLFWLRQV�
GH� TXHOTXHV-XQV� G¶HQWUH-QRXV� VRQW� UpDOLVpHV �� LO� Q¶\� D� TXH� SHX� G¶HVSqFHV�� 1RV�
ERWDQLVWHV� RQW� WRXWHIRLV� LGHQWLILp� GDQV� O¶KHUEH� JUDVVH� GX� ERUG� GH� FKHPLQ�&DPSDQXOD�
EDUEDWD��GRQW� OD�SUpVHQFH�D�VXUSULV ��FHWWH�FDPSDQXOH�SDUDvW�SOXW{W�SUpVHQWH�GDQV�GHV�
PLOLHX[�SOXV�URFDLOOHX[�HW�VHFV��� 
 1RXV� QRXV� VRPPHV� UpIXJLpV� VXU� XQ� SODQ� %� TXL� YD� V¶DYpUHU� SOXV� VDWLVIDLVDQW�� DX-GHVVXV� GH�
%RXUJHW-HQ-+XLOH�� &HV� GHX[� VWDWLRQV� QRXV� RQW� WRXWHIRLV� SHUPLV� GH� UDVVHPEOHU�� G¶REVHUYHU� HW� GH�
VpSDUHU� TXDWUH� DPDQLWHV� EUXQHV� GRQW� OH� ULVTXH� GH� FRQIXVLRQ� HVW� FODVVLTXH� �� $PDQLWD� UXEHVFHQV��
$PDQLWD� SDQWKHULQD��$PDQLWH� H[FHOVD� YDULpWp�VSLVVD� HW�$PDQLWD� H[FHOVD�� 6¶LO� \� D� XQ� VHXO� FULWqUH� j�
UHWHQLU��F¶HVW�OD�UHFKHUFKH�GH�VWULHV�VXU�OH�GHVVXV�GH�O¶DQQHDX�HW�VXU�OD�SDUWLH�GX�SLHG�FRPSULVH�HQWUH�
O¶DQQHDX�HW�OHV�ODPHV ��OD�SUpVHQFH�GH�FHV�VWULHV�pOLPLQH�OD�WR[LTXH�$PDQLWD�SDQWKHULQD��� 
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&RPPXQH���%RXUJHW-HQ-+XLOH 
/LHX-GLW ��/H�3ODQHW� 
$OWLWXGH �������j������P  
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3UpVHQFH� GH� VWULHV� LFL� ELHQ�PDUTXpHV� VXU� OH� GHVVXV� GH� O¶DQ�
QHDX�HW�VXU�OD�SDUWLH�GX�SLHG�FRPSULVH�HQWUH�DQQHDX�HW�ODPHV��
*pQpUDOHPHQW�PRLQV�PDUTXpHV�� OHV�VWULHV�SHXYHQW�GHPDQGHU�
GH�UHFRXULU�j�XQH�ORXSH�[���SRXU�rWUH�YLVXDOLVpHV�� 

$EVHQFH� GH� VWULHV ��$PDQLWD�SDQWKHULQD��
/¶DEVHQFH� GH� VWULHV� HVW� j� FRQILUPHU� j�
O¶DLGH�G¶XQH�ORXSH�[���� 

$PDQLWD�H[FHOVD��)U����)U���%HUWLOORQ 
$PDQLWD�SDQWKHULQD��'&����)U���.URPEK� 
$PDQLWD�H[FHOVD�YDU��VSLVVD��)U���1HYLOOH�	�3RXPDUDW 
$PDQLWD�XPEULQROXWHD��6HFUpWDQ�H[�*LOOHW��%DWDLOOH 
1HREROHWXV�HU\WKURSXV��3HUV���&�+DKQ 
&DORFHUD�YLVFRVD��3HUV����)U���)U� 

&RUWLQDULXV�PXOWLIRUPLV�)U���JURXSH� 
)RPLWRSVLV�SLQLFROD��6Z����)U���3�.DUVW� 
0DUDVPLXV�URWXOD��6FRS����)U���)U� 
5R]LWHV�FDSHUDWXV��3HUV����)U���3�.DUVW� 
7ULFKRORPRSVLV�UXWLODQV��6FKDHII����)U���6LQJHU 



&RPPXQH���%RXUJHW-HQ-+XLOH 
/LHX-GLW ��/H�&KDPSHQHW� 
$OWLWXGH ������j�����P 
&RRUGRQQpHV�*36���ODWLWXGH�1���������–�ORQJLWXGH�(������� 

��/D�QRPHQFODWXUH�VXLW�OH�UpIpUHQWLHO�WD[RQRPLTXH�7$;5()�Y��� 

$PDQLWD�MXQTXLOOHD�4XpO� 
$PDQLWD�UXEHVFHQV��3HUV����)U���3HUV� 
%ROHWXV�DHVWLYDOLV��3DXOHW��)U� 
&DOREROHWXV�FDORSXV��3HUV���9L]]LQL 
6XLOOHOOXV�OXULGXV��6FKDHII���0XUULOO 
&DORFHUD�YLVFRVD��3HUV����)U���)U� 
&DQWKDUHOOXV�VXESUXLQRVXV�(\VVDUWLHU�	�%X\FN��JURXSH� 
&KORURFLERULD�DHUXJLQDVFHQV��1\O���.DQRXVH�H[�  
   &�6�5DPDPXUWKL��.RUI�	�/�5�%DWUD 
(QWRORPD�OLYLGXP��%XOO��"��4XpO� 
)RPLWRSVLV�SLQLFROD��6Z����)U���3�.DUVW� 
*ORHRSK\OOXP�RGRUDWXP��:XOIHQ���)U���,PD]HNL 
+\GQXP�UHSDQGXP�/����)U� 
+\SKRORPD�IDVFLFXODUH��+XGV����)U���3�.XPP� 

.XHKQHURP\FHV�PXWDELOLV��6FKDHII���6LQJHU�	�$�+�6P� 
/DFWDULXV�GHWHUULPXV�*U|JHU 
/DFWDULXV�SLSHUDWXV��/����)U���3HUV� 
0DFUROHSLRWD�SURFHUD��6FRS����)U���6LQJHU 
0HJDFROO\ELD�SODW\SK\OOD��3HUV����)U���.RWO��	�3RX]DU 
0\FHQD�JDOHULFXODWD��6FRS����)U���*UD\ 
3D[LOOXV�LQYROXWXV��%DWVFK���)U���)U���JURXSH� 
3KDHRFROO\ELD�OXJXEULV��)U����)U���+HLP 
3KROLRWD�IODPPDQV��%DWVFK���)U���.XPP� 
3RO\SRUXV�SLFLSHV��&RRNH��*�&XQQ� 
3RUSK\UHOOXV�SRUSK\URVSRUXV��)U���(�--��*LOEHUW 
5XVVXOD�DXUHD�3HUV� 
5XVVXOD�F\DQR[DQWKD��6FKDHII���)U� 
7\ORSLOXV�IHOOHXV��%XOO����)U���3�.DUVW 


